
, .

L:;J.l.I 4.o~1 ~
. .;t;,.t10) 1.)1'-' ..,r ,.

~\.QJI:i '~I

~-U ~ ~\fl' ~ Js- ~lclI 01)1.:-0

4.ouJi~I 0)'jJ

j~J~~~:~;

~\S"'.rJ' ~~ J ( ~)~I ) 4.ouJi~\$I ~~L o

: ~~I JiWI t \&.

: Jlil 3JW,

: y ..AI' yIr, ~ ~J~I c.:.;L ,JlI c.S...l>-'i ~ pall c.:.;~L.J..~~\J..I c.:.;L.#' ~1

. $ 0 y ,t A ~ J.M " J rll " 0' y ~J yL..;.. ~ J -

. $ 1r t , " ~ J'.)J rl' yL..;.. J,.;S J.>- 4 JlI yL..;.. ~ J -

: ~ L. ~ ~ o~J~' ~ c.:.;LiJ.;J'01

j pall ~ ~ R J 4 JlI c.:.;~L..;..~ ~ $ t 1rv ~ J.) J)I ...l>-if~ ,y iVA" ~J ~ ~ - i

. ~I Y. ?~I ~104 ~ JJ..d1~ . $ 1tiV ~

~ ~ ( ~ ~ rJ J rl\ J,.;S J.>-R $ 0 yr" oJ-UJ&- y. .AI'yfy" ~J~ J~)I...l>-iJy. - y,_
. 4 Jl' y L..;..

~ 0!.)J~I ..L.->-i t L,aj~L:JIJ~ YV~J~ 4 JlI Ji iY 0J.)L,aj1~ c.:.;t>:..:JI...l>-i t.1.J.,d~ t - ~
$A.AY

. $ yo. ~'J.>- 4.k J.\ yL.J..I i:!J~ ~ - .)

: y}kl.I

. o~ J~\ ~t,b.. J,.;S .)\~1-

- , -



r

-------

~w.I ~~\ J

% 1 J} (.$jli:r->

% -- ~~(.$jli:r->

(.$JI>...:J\~~I

-------

u'~

%,. ~W'WI~~~I

T.T.C ~~I c:- t.~1

:y#'

. 0JyliJ I JL...>:.: I - ,
~.;:!..I..A ~ ~ (:"-::U ~y 0i J! o}..;,'f\ c:- (.$fJ ~y ~y- ~) C::;!J~y Yy- ~ ojyliJi ~ - Y

. 0J'p..ill ~~ ~l>- pi:- (.$f j ~ y ~ ~WI WI J.>- ~~I

t Y~ ~J ~ Y ,j---" Jlil4 ~ ..li) ...:..>I~IJotS' (.$f j ~ Y ...:..>~\s.iy . .,,/ ,y/, 0 t=J~ - 1

. ~l-- ~ J> .J.J Y1,,' . .

.J.J y,,\o',i\..

.J.J , 0., . . .

.J.J yo"...
-------

-------

. ~\:J' A-IW,. I

: ~l:J' oJ..pJ YI ...:..>tS'.rJI <.S..l>!~'f 0\j::-' ~ 0/' Y/1' J

.J.J\Y ".. "... ~i

.J.J' "VV1" .. jAJI...:..>L:JT

.J.J1,,' . " . . . ~YI ...:..>tS'J4::-..1

.J.J , .,.0', y. . jAJ\uL:JiutS'~\

( 0 - 0 ) rWI~ I)WI0itS' , ~ ~\I\ ~L::;\ f'

( t - 0 ) rWI~ \)W\0itS' , ~ jAJl ...:..>L:JT~L::;I f'

- y -



~}.:J' ..!Jj~ .:J~' ..ItJ 0/0../1".~)~ ~ ( H.T.J.j 1",.. ". . . ~ 0\';-:'" ji1J ~T 0~ 0)~.;,';1).J.i.

T.T.C .j.J t, 1.,.. ,. . . o)..ltJ ~ ~lb JLi- dS'.rJI -=..-d,;)J H.T .j.j 0, t . ., ... ~ I.S.;>-iJ.i; ~~

. ~ 4.k,...1Y.

: Jl:JI ~I U.)u,;) ~ dS' .rJI ~ JI~ 'Y\;i Js-

.J.Jb1".,. . . jA:J'~~TI ~ J

.J.Jb1" "... j~\ I ~ Jl

:y#'
. !.I~ 'Y\J..L...oyL::.- \ -

. 0 rW !.I~'Y' u~ ~ -

. ~\J J'~ 'Y\..y ~~ -
/

. ~L.al\ ¥\ Js- ~p<:J\ ~.I-.M1.S...u~ dS' .rJIJ ~L:J\ JY""~\ ,;))Y 0~ 0).';,';1 ).J.i. : 4.b-~

: ~,), 4JW,

,;).>J~\?1 ~ ~L..a1\¥' Js- ~~ ~~\ uL JI.' I.S.J.>.'; 'ut>.-I)\0\j:-"J d.>.-~I ~l:J\ ~~L :l1~l

J\,;) 0!.M : ". . AI' "In ~,;).f-I- -

.J.J ,,,yyo,,.. .J.J 1",," "... ~Y-,;)~ !.I~J~j

yy ~ ~!.I~ 0y..,;)~\) ~WJY

~) ". .A/, ,,11'" ~)~ ~~J ~Y-,;)~ !.I~I J~)I t?'JJ ~l.c-'iow,;)iJJ~\ ~ I.S.;>-i~ if

: (,;).f-I

~.)~!1~~r

~Ju~~'~)l01

y....M~i';4 Ci!~1

.(~cl..J').( ~'I\i\C~ )

J~'O~I.aw~4-

.J.:? )ay - . ~WI LJ -

,
rJ-w ~.) ~J

0i ~ ". . A/' "/n ~ 4.iJJ.U01

~'~)I,y%r. ~0~

-
%1".

_ _-~L



,
: y #1

. ~):-\ ~~ ~\?1 JJ r ..AI' rIr, ~ 4 >.-1)\ 0\.r.- ~ .# 0i ~ ~, ..:.>\..iJjll .~ yL..;:;..\- ,

. o~i JJ~I ~ ~U\ tlW'Jw::: , - r

. r. . A/\ r In ~)~ 4 jl\ ~ J:!~ ~ j"YJ1 ~):-I ~~ ~'~1 - r

:~~,~w,

~ J Y J ~~I'y H.T .J.J "\. . . . ~ ~~ r '. . AiWIif J/'110flS""~ JJ\>.4S'.rJ1~I -

. r. . '1iWIif <)L:H0flS""~ 0JyLAJ\ iJl,;: \

~ J--li ~~I .>.>-:.y( JL:JI iWI ~ r - n ~ t - , if) (,,>~I J~'i\ r. .Aftl, ~J~ 4S'.rJI~ -.
. ~~ ~~\.y H.T .J.J r ~ ~ ~IJ ~1.r.1\J lAby>:-y- -

..:.>J J J H.T .J.J y r, . .". . . ~ ~J~ 4S'.rJI ..:.>J$.;r. .AI' ,/\ 0 ~J~ ~:.yl .>.>-i~\.P tS..u-

. ..:.>I.i-"r J.>- ~jy

t=J~ 0JyLJ JJ\>. if ~')\: ,I (' ~~ J.>- % '0 J..w.(,,>JL? ~ 0JyL; ~\~1 ~~ J)I ...l>-i~ ~ ~ -

oJyU 1,1- ~ r 4S'.rJI0~ o},,;''ilJ~' ~~I ~ T.T.C .J.J ',AtA,... ~~\ ~ r. .A/H/rr

. r. .AI' rIr, ~ (,,>J~I ~\

4S'.rJ1~.J tJ r. .A/, r/n ~J~ ~~I ~ T.T.C .J.J y"\o"\. ~..:.>~ oJyL;4S'.rJI ":'>J~i,ti\-

. r. . '1 <)W\0flS""JJ 0y.)\ Jl 0JyLAJIo~ ~L;L\ ~~I

.J.Jvr. . . ~ ~.i-" J."aJ1 ~t:J1 ~ y. 4S'.rJI ~~ r. . AI'1/\ t=J~ -

. r. . AI' rIr, ~)~ ~ j"YJ1~y-:J\J~.fil~~ ~1?1 : y #,
I

: t,.,.)W,~W,

: ~ \..0r. . AI' r/r, ~J~ 4j})1 "\..oj" ~w\ 4S'? ~~I ~1.r.11.#

JL. ifi) I I I I 81 )L.,a..

..
, , " " " , " " " A,,, " "',, " " ,\, " " "',, " "

A. .,." .,."" I T ,,'" " " ) I

I I I
r. ,\,." .,."" -- r. ,\,." .,."" \)ty\

(

,'\ " ,,, " "',, " " I 4...i '\j uLbb-\ ,\0,,, " "',, " " , 0, " " ,,' " It" ,," ,,, " "',, " " tyl-Y -
'A",,, " "',, " " I l1; uLbl,,::>-1 , '\0, " " " , " " " to,,, " "',, " " T t " ,,, " " , " " " jAJl ul,Ji

_ f _



I

: JL:JIS' ;Y\pi\ .r'~ \' _ ~~(

. ;Ylpi\ <J Of'LkJ\¥\ : ~..u\ r..iJI) ~\r\ -

. % ". ~ ~~\ ¥I <J\)~ : jAJl ..::..>l:J1-

. .J.J ",.. "... ~ ;;~4j:~\J\rl-
.J.J 'Ai,. . ". . . : ~~I 0):J=--

. .
c::-"..lI\~ ~ yLJ.\ Ih ,J" ~ ,pI ~ r : JI.:f:'i~~\.>. ~ ~ ~~i -

~4} ~I V"L.i~ Lo} ~ ~ ~\y..: I) c::-"~~ " JL." ~WI ~ ,pI e:: JlQj)ll ( " ..'\1,1" ~J~

. ~ 'pI ,J" j5J ~\y..: )II) c::-"..lI\~J~ ~I) r+--i j5J ~\

: JL. ~ ~ d' ~W,l..::..>Lo~

. ..l>-\}I~ .J.Jo.. . . ~1 ~ r+'"t. . . . : JUI V"iJ -
(

. ..l>-I}\~ .J.J tA. . . ~ ~,~~ Lo}r+--". . . : ~J~ ..::..>I~-

: ($)W ( VM) .b-I}' ~ ~I ~4)1 ¥\ -
\... . - ...\ ~\ 4 ;,L) \ ~\ + '\ , " . .~r-r- - - - -

" .

: y)kll

. ~ ,pI ,J"j5J ~I ~4)' ¥\ yl :>-\- ,

. J ~L::JI.1.)~ ) 4.bL...oy l :>-\ - "

. JL. ~ ~ ~ y.. <J 4..,.jJU\ ~t.s:.\ ~y:AJI~1?1- i

_0 _

,y 0y.:; .s J L=.,l1r+" i
Vo,.. .,. t . .,.T . , . . ., . . . -- TT.,. . ". . .

t... .;.,L-.. Y "J "( _L.. r+" t" ..)

T , 0, . . ., . . . To,. . .,. . . Tt . ,. . . , . . . W:.,JI 0 J js=-

t . , . . .,. . . 0J:;J}' , V. , . . ., . . . , . , . . . , . . . , A. , . . ., . . . ..Lor

Jlj JIJ}
JLi. JIJ}yo, ..., . . . , .,. . .,. . . -- , ., . . .,. . .

'.illc:

r.,.. .,... -- T'. , .. .,... -.J.r--! I

L..:>..I,,i .
, . , . . ., . . . , V,. . . ,. . . -- , V, . . .,. . . lA.,-.o ,,i

(0 L....;:JI) .ill

A, . . ., . . . -- A,. . .,. . . j.PJ ,,i
- , 'T \"." c',

IJ, .'.
:,J ,,"" . ", ,ry.,. "r,.. ,.. ..".. ,\ ":J:t...,..... ,', "",' " "-,-1;;-,-,,,,. :.. . ,'
,. yr,..H. . ,.? ;-, ,,'. ," .

"A <_ -. ,'.



: JL:.I'j.-<...:J\~ '1'. . ~ (WI ~,~ ~ L!.U:-'i)o,)~j U'w, u\s" ?' <.S~1 u)}

0i L..L:., ..l.>-I}'~ .J.J jq... ~ ,~..l4; ut liAJ:>l>-if ~~J 4L~ o)f- r+--' 'q... )..l..<'1-

.J.J , ., . . . ~ ~\}\~ ~'il ¥'.
. l.i~ r+--' 0,. . . )..l..<'l~I~ ..::..J}I~ -

. JUI IJ"i) o,)~j ~ .J.J t.,. . . yo 4..,.:,)~' ~ ~I T-" 0i J1 o}..;,'i')J,j

t ~ II.J.J , .,. . . ~l ~ r+--'to,. . . if AJl:: JU\ IJ"i) ~ J,))\ o,)~)1~ d.s'rJ' oh Jt.. IJ"i) 01

.~I}I

:~#,

. ~\ J>-~ J ~\r~ yL::5''Y1J>-~ yl-:.>-I- ,

. ub~)I 0.11.o..uW'J ~ j:>U' ,)~I ~I.r=-l- '1'

..



..

Payable bills Effets a payer c:!;)JIJ}

Receivable bills Effet a recevoir JIJ}

Inventory Inventaire o;);h'

V.A.T T.V.A ...,Lall I I

V.A.T included T.T.C 4JLalI I I r-I'

Balance sheet Bilan y I I.r.ll

Investment securities Titres de participation JI..;.....:..>u.:.....

Establishment expenses Frais d'etablissement hJl JL.:o.,.

Stock Stock 0Xr

Suppliers F oumisseurs 0J;)J}1

Capital Capital Jill <.J"iJ

Customer Client 'L,.J.J

Cash Caisse J J..t:...dl

Bank Banque

Real mathematical value Valeur mathematique intrinseque I )I I

Parity rate Parite d'echange J;)WIJ..w

Bank reconciliation Rapprochement ban caire oJ..p }i I d.A;lk,.

Packing Emballages ..:..>\..r."

Commercial discount Reductions commerciales 4;J ..:..>L..J->'

Trial balance Balance w,,1) l;1.#"

Before inventory Avant inventaire ;),):-IJ.i

Depreciation Amortissements ..:..>IS"I
I

Doubtful debts Clients douteux r-'y.;) .!JJj

Provisions for boubtful debts Provisions pour depreciation des .!J0pl}ul;JY
clients douteux

Reserves Reserves ul11

Merger Fusion ) 'y..::.....IJ e-';)

Liquidity Liquidite ;iJJ'::""

Subscription right Droit de souscription yl.::S\" J=>-

Allocation right Droit d' attribution IJ>-

VAT excluded H.T IJ.i


